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6\ GHOW QURAP HOW

%$56& FROWOQXHY VR WWH D WWMDG\ LOQFUHDWH LQ W WXGHQW
SRSXMVRQ WHGAQIJ W RQIRLQJ FRP P LW HOWWR SURYLGLQJ
DFFHWLEMH DQG TXDAW KLIKHU HGXFDMRQ ) URP y sqr HQURWMHG
XQGHW UDGX DM W GHQW LQ WH s QG 6 HP HWWU RI $ FDGHP LF <HDU
sgsuxsgsv HQUR@® HOWUIRWH WR z gtt LQ VWWH r W6HP HWWU R
$FDGHP LF <HDU sgsvtsqsw 7KLV JURZW WKRZV WDW %3$6&
UHP DLQV D WARQJ DQG UHAYDQW FKRLFH TRU WXGHQW |, W DR
VXSSRUV WH &R@HI HY JRDORI GHRYHULQJ LOFXWYH KLIK TXD@W
HGXFDVMRQ Z KL KHGLQJ GHYHIRS D WLAHG Z RUNI RUFH VKDWP HHW
UHJ LRQDODQG QDMRQDOQHHGY $ WMKH VDP HWP H %$ 6& FRQWQXHV
VR FGRVHO P RQWVRU HOQUR@»® HOWWHQGY VR HQVXUH ViKDWI DFLOWHY
DFDGHP LF SURJUWDP V' DQG WX GHQWXSSRUANWHUYLFHY NHHS SDFH DQG
H I HFAYHO VXSSRUMAXGHQW/XFFHW DQG Z HDEHLQJ
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,Q sqsv  %XMFDQ $ JUFXOXUDO 6VIMA &RAHIH %$6& DFKLHYHG
WLJ QU LFDQW LOWMWYXWRQDO JDLQV DQG H VWUQDO UHFRIQMMRQ DV D
UHVXOWRI LW WUHQI VWHOQHG EXVLQHW SIRFHWHV  HOKDQFHG TXDQW
DWXUWDQFH WWHWP V' DQG DFWYH NQRZ iIGIJH WKDUQJ LOQMDWYHV
7KH &RMHIH VXFFHWIX@ VXWBRDLIOHG W ,62 zqqr sqrv
&HWM LFDUWRQ GHP ROWAUDWRQJ WH HITHRAYH P SGIP HOVIDMRQ RI
WIDQGDUGL HG DQG TXDAW GULYHQ LOWMMWMRQDO SURFHWHV %% 6 &
ZDV DOR LQFXGHG LQ WH 8, * UHHQO HWIF : RU 8 QLYHUWMW
5DONLQIV  WHHOGFWQJ W FRP P W HOW VR VXWILQDELOW
HQYLURQP HQWOWMZ DUGWKLS DQG UHVSRQVLEM FDP SXV SUDFWFHYV
, Q DGGMRQ VWKH &RMHIH HDUQHG UHFRIQMRQ XQGHU VKH 4 6 6 VDLWV
RUG 8 QLYHWMW 5DONQIV  KLIKQIKWQJ W HIRUW LQ
JRYHUQDQFH DFDGHP LF TXDAQW DQG WINHKR@HU HQIDIHP HQW , W
LOFXMRQ LQ VKH ( GX5 DON sqsv WHVXAV I XWKHU DI I LUP HG %$ 6 &V
JURZ LQJ DFDGHP LF SWHVHQFH DQG UIHVHDUFK YIMELAOW 0 RUHRYHU
VWH &R@HIH SDUMLSDWG LQ WMHsqsVv : RUIB 8 QLYHUMW 5 DQNLQJV
IRU, QQRYDVMRQ : 85, WRZ FDVIQJ LW LQIMDWYHVY LQ LOQQRYDWRQ
HOWHSUHOQHXUWKLS DQG FROQWLEXMIRQV VR VRFLHVIDO GHYHIRSP HQW
7 KHWH DFKLIHYHP HQW FR@HAAYHO UHLQIRUFH %% 6 &YV FRP P VP HQW

W HFH@QFH  FROWQXRXV P SLIRYHP HOW DQG  J@REDO
FRP SHWWYHQHW
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2 QHRI W(HKLIK@KWRI sqsv Z DVVWH 7 DOV RWP DWYH/ HDGHUWKLS 3 URJWDP KH®@ RQ
0D\ swtsx DW4 XHW+ RWO LQ 7DID\WW\ &IW RWDQY HG E\ &+ (' VR HOKDQFH
GIDGHUWKLS WLAY DP RQJ QRQ WDFKLQJ SHWRQQHO 7 KH DRAYLW | HDVUHG NH  VSHDNHW
DQG IDFLOVVRWY Z KR FRQWLEXWG VR P HDQLQJIXO GDUQLQJ DQG HQIDIHP HQW
&RP SGP HOWQRJ WL WH &RM@IHY * HQGHU DQG ' HYHIRSP HQW * $' 2 ILFH
FRQGXFWIG D VHP LQDU RQ VH XDOKDUDWP HOWDZ DUHQHW | RU ERWK WDFKLQJ DQG QRQ
WDFKLQJ SHWRQQHO 7KH VHWRQV HP SKDM] HG WKH SURYIMRQV Rl 5 HSXEQF $ FWV1 R
XyxX DQG5HSXEQF$SFWML R rrtrt SURSHUWHSRUWOQI SURFHGXUHV DQG VMH URMH RI VKH
&RP P IWWH RQ ' HFRUXP DQG ,QYHWMIDWRQ &2°' , 2 YHD@® VWHWH LOMDWYHV
WUHQIVWKHQHG HDGHUWKLS FDSDFLW DQG UHLQIRUFHG %$6&%Y FRP P V@ HOWWR D VDIH
UHVSHFWXO DQG LQFXWLYH Z RUN HQYLLRQP HQW
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%$ 6& GHP RQVWAUDWAV D WWRQJ GHGLFDAWRQ VR @I HIRQJ GDUQLQI DQG FDUHHU DGYDQFHP HQW
7R P SURYH WHLW NQRZ GiGIJH DQG WDFKLQJ WLAY |DFXQV P HP EHW DPAYHO VRRN SDUWNV
LQ xuw GU | HUHQWAWDLQLQI FRXUWHV WP LODW DQG Z RUNWKRSV 6P LIDUD wyz WDLQLQJ
VHWRQV P LQDW DQG Z RUINWKRSV Z HIH DIWAQGHG E\ W(H QRQ WDFKLQJ SHUVRQQHOLQ
RUGHU VR HQK DQFH W(HLU DELAMHV DQG SURGXPWYLW LQ VXSSRUADQG DGP  LOLMAIDWYH URGV
$P RQJ WMH KLJKQKW Rl sqsv Z DV WH 7 UDQVIRUP DWYH / HDGHUWKLS 3WRJWIDP DW R
GD\ WDLQLQJ Z RINWKRS KH@E RQ 0 D\ swtsx DWMA XHWW RWIOLQ 7DIDLVI &LW Z W WH
WHP H3+ HDUM¢ : RN 6KDSLQJ WH ) XWUWH Rl + LJIKHU ( GXFDMRQ ( P SRZHUQJ 68 &
3 HUWRQQHOI RU 3 XUSRWH XO 3 URIHWIRQDO DQG 3 URGXPWYH 6 HUYLFHV * 2 WIDQY HG E\ WH
&RP P IWMRQRQ + LIKHU( GXFDMRQ &+ (' DQGWH2 IILFHRI &RP P IWIRQHU' HMGHUR
306RQJ° $SDJ,,, ' (Q) WHSWRIWP |RFXVHG RQ HRQKDQALQJ GIDGHUWKLS WLAY DP RQJ
QRQ WDFKLQJ SHIWMRQQHO
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7KH FRP SGMAG DQG RQJRLQJ UMVHDUFK H WIOMIRQ DQG WDLQLQJ
SURNHFW FDUJLHG RXWE\ %% 6& VKRZ VKH RUIDQL DMRQ V GHGLFDWRQ

VR NORZ BIGIH GHYHIRSP HQW GLWHP LQDWRQ DQG FRP P XQLW
LOYROYHP HQW 9% XWD] LQJ H SHUAMH DQG UHVHDUFK 1LQGLQIV WKHWH
DPAYLMHY VXSSRUMQRWRQQO DFDGHP LF JURZ WM EXWDOR VRFLDODQG
HFRQRP LF GHYH®RSP HOW $ P XWD@ EHQH LFLDO LOWAUFKDQJIH RI
LOIRWP DVIRQ DQG UHVRXUFHV LV DOR |RWHLHG WLRXJK WHP DV LV
FRADERUDVRQ EHVE HHQ VKKH LOWIMWRQ DQG RXWLGH SDUAHV
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) DFLOW , P SURYHP HQWDQG 5 HVRXUFH * HQHUDWRQ
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0 HP EHU 0 HP EHU 0 HP EHU

&KDLUSHUVRQ &RPPLWWHH &DEUSKHHIWRQ &RPPLWW HH IRRIL HEEWP HOWR $JUFXEXUH
7HFKQLFDO DQG 9RFDWLRQDO 7IGKKEQMFIDRD D GG @ RWHW LRQD O (G MiERMre REH, ,,

RI WKH 3KLOLSSLQHYV +RXVH RI 5SHSUHVHQWDWLYHYV
+RQ 1(55,6$7 (6*8(55% +RQ $/ % 57- -2621 +RQ 0$5,9,&% &$3$/$'
0 HP EHU 0 HP EHU 0 HP EHU
" WHARU' HSDUR HOWR ( FRQRP \ $OP QL7 KVINH ) DRXQV 7 IKVIWH

3QRAQI DG HYHERSP HW
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0 HP EHU 0 HP EHU 0 HP EHU
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5 HVRXUFH 3 HIWVRQ &5,672 %S5/ %RDUG 6 HFUHVIDU\
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7HKQR®I\ 5 HILRQDXR [1LFH, ,, " IWHARU &RP P DMMRQRQ+ LIKHJ

( GXFDWRQ5 HILRQDR 1L,
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